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GLOBAL PREMIER PROPERTIES FUND

ALPINE ISSUES RECORD $2B REAL ESTATE CLOSED-END FUND IPO:
ALPINE GLOBAL PREMIER PROPERTIES FUND

NEWS RELEASE
APRIL 27, 2006

NEW YORK — Alpine Woods Capital Investors, LLC announced today that it has successfully
completed its offering of the Alpine Global Premier Properties Fund. The fund began trading
on the NYSE yesterday under the symbol AWP.

One hundred million shares were priced Wednesday night at $20 per share, making the $2 bil-

lion deal the largest real estate securities closed-end IPO.
Media Contact: Amiee Watts, SunStar: 1-703-894-1042 | awatts@isunstar.com

Investor Contact: Marc Rappaport, Alpine Woods Capital Investors, LLC: 1-914-251-0880 |
mrappaport@alpinefunds.com
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